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WASHINGTON — CNET reports Ly   is the fi rst “tech 
unicorn” to head to the stock exchange this year. The 
ride-hailing company on Friday publicly fi led with the 
US Securi  es and Exchange Commission for what could 
be as much as a $25 billion ini  al public off ering (IPO). 
Ly   will list on the Nasdaq using the  cker symbol LYFT. 
Its IPO could come as soon as early next month. 

Ly   said in the fi ling its aim is to “improve people’s 
lives with the best transporta  on” and it “started a 
movement to revolu  onize transporta  on” when it 
launched its ride-hailing service in 2012.

According to Ly  , service  is now available to 95 percent 
of the US popula  on in more than 300 markets, the 
company said. It added that last year “almost half of 
our riders reported that they use their cars less because 
of Ly  , and 22 percent reported that owning a car has 
become less important” to them. The company said 
its ac  ve riders increased by 47 percent in the fourth 
quarter of 2018 compared to the same period in 2017.  bt 

— Source and photos:  Ly  , Inc. and CNET

IBM elects Admiral Michelle J. Howard to its Board of Directors
ARMONK, New York—The IBM board of directors today elected Admiral Michelle J. 
Howard, U.S. Navy (re  red) to the board, eff ec  ve March 1, 2019.

Admiral Howard, 58, is a former United States Navy offi  cer and the fi rst woman to 
become a 4-star admiral. She was the fi rst African-American woman to command a 
ship in the U.S. Navy (the USS Rushmore). Admiral Howard was also the fi rst African-
American and the fi rst woman to be named Vice Chief of Naval Opera  ons when she 
was appointed to that role by the President in July 2014. She re  red in December 
2017 as the commander of U.S. Naval Forces in Europe and Africa and the Allied 
Joint Forces Command in Naples, Italy, a  er a dis  nguished 35-year career.

Ginni Rome  y, IBM chairman, president and chief execu  ve offi  cer, said: “Admiral 
Howard is a groundbreaking leader with a dis  nguished career in military service. 
Her leadership skills, interna  onal perspec  ve and extensive experience with 
cybersecurity and informa  on technology will make her a great addi  on to the IBM 
Board.” Admiral Howard graduated from the United States Naval Academy in 1982.
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